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SVBMEV IV \H P RWVSRSX@U DQG Z IGH® SWDPMEHG VSRUWDARW KH 6SHADO
2 OP SIEV P RYHP HQW ) LLWVI HDWUHG DVVIKH LQDXI XUDO6SHADO2 OP SIEV : RUG
* DP HV 1Q &KIFDIR 1O DAWBR@HU) IHG VKH VSRUAKDY MQFH JURZ Q VR LOFOXGH
PRIHWDQ P LERQDMOMA DG 8 QL LHG SDWIHY Z VK RYHU P SHARQY
KH@ DQQXD@ DURXQG WH Z RUES $VKEBMEVRI | HY H FHSVIRQDOGLYHWMW |URP VUDFRN
VR | HG HYHOW \SUQW VR Q) GWIQRH WDAHV DQG D Z IGH WIDQIH Rl VMFAKQEDOWN. @Y
FUHDAQ)  IOFOMYH RSSRUXQWMHY IRU HYHY DMGMA VR WDIQ FRP SHV DQG
H SHUHCQRH VH WDQV RUP DWYH SRZ HURI \VSRUWV
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05 VIKGMEV KDV EHHQ DAMKH KHDUVR 6SHADO2 ®P SIFV MQRH WH YHY EHIIQQQ) : KHQ P\ P RWHU ( XQFH

. HOCHA. 6KUYHU @XQRKHG WKLY P RYHP HQW\KH EHTHYHG VKDVWIKH SRZ HURI \SRUAFRX@S RSHO G

RRYWVR AJQW

EHRQIIQ) DQG KXP DQ SRMQADO ) RUP RUH VKDQ | LYH GHIDGHV $WGBMEV KDV HP ERAHG WWDWEHIH WY RXU

P RWAMI GREDD SUDPWEHG \SRWDQG IMF

VAHQI W FKD@BQI HH SHAVIDARQY DQGH SHUHCFHWH M R DRKLHYHP HOW

K> GREDO" HYHRSP HONS @Q UHSURMHON RXUWKDUHG

QMOARQ TXDON DQG SXUBRH ,VEXI(

P RWMP SRVRQAD WWH WIXP SKV R RXUDWOWY 7/RIRWHI ZH Z IH SDQG D
HOXUHWDW\HYHY DWGMWA UHI DLBBWRI JHRIUWDSK\ RURURXP WACHH  FDQ SXWXH VMHUSHYRQDCERWAG

b/ RQ VKH GDAHIKIS R RXUSURIWDP V VH

ROAXHVWR R HUDWGBGMAV R DQDELDARV WWH FH VR AVRYHUWHU

P P VR HOMR HOXUQ) WWDWSVKOMEY JURZ V Z VK
HHUJ\ R RXURRDRKHY DQG

HBYDW WQEDLEY DQG

" U71P R\ 6KUYHU &KDLLP DQ 6SHADCR OP SIFV,QF
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7KH * REDOSWOMEY ' HYH®RSP HOV6WDWI\ [V D N GUYHU Rl 6SHADO
2 OP SIP\b* GREDOSWDWI LE 3@Q WDQUDQ) RW DY} DARQDOSURWMHY QR
| RFXAVHG VSRUAVSHALLE DPURQ $V RGH R ViKH P RMADFRHVWE®! DQG \FDDE®

VSRUWV DWGMEV SO V D RMFDOWR®! 1Q DGYDQAQ) IQFOMRQ SDWAASDMRQ
DQGFRP P XQW Z HOEHQJ Z RUTZ IGH

7KH WDMI\ DOR FROMEXWAN VR VKH SQWAG 1DARQV 6XWEICDEGH
" HYHRSP HOV* RDY IOFXAQ) WRWH HDWG VR KHDOK DQG Z HOEHQ)
UHGXFHG LCHT XDDAHY DQG LQFOMYH FRP P XQMRV
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7KWRXIK W \MDW LE SLAaY/ WWH $VKBMEV ' HYHBRSP HOW
BVDMI\ GILHAD VIXSSRUNV WWH DRKIHYHP HOMRI ViKH VE R
SUP DY JRDY Rl VKH 6SHADO2 ®P SIEV * GRREDOSWDMI IE

3@Q

e *RDO$ ,P SUIRYH GRFDOVSRUV SDUAASDARQ DQG Z HD
EHQJ VR WWHQI VKHQFRP P XQMHV

e *RDO% 5HP RYH EDUIHY WR IQFOMRQ DQG H SDQG
UHDRK VIKURXJ K GLI IVIDOMPKQR®R)\

7RIMVKHU WWHVH DDJQP HOV SRVMRQ DMGMEV DV D
| RXQEDMRQDOVSRUAGUYIQ] P HDVXUWDE®! LP SDPADRRW \VKH
6SHAD OP SIFVP RYHP HQN
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,P SDRWS LHD

6VWDVIAJ\ , QVIDVIYH

. H\ 3HU RWP DOFH , QGLFDVIRU

6SHADC® OP SIEV,QF $VKOMEY' HYHBRSP HQA LDQW

$ @SHAD OP SIFYDARHGAWAG SWRI WDP VRI I HUS VMBMEY

$ VB 3DVASDARQ
&ROHK" HYHRRSP HOW

* REDC IRZ VK

$VIKOMEV FRQUQXHV DVP RMBRSXOUSDWAASDARQ \VSRUWZ IMKQ 6SHADCR OP SIEV
* URZ J (REDCSDUAASDARQVR RYHU DVM@MAV DQG 8 QUL LHG SDYgHY/
,QFUHDVH SDWAAISDMRQRI <RXQ) - XQIRUS VKBMAVVIKURXIK . LGV'$ VIKOMEY

' HYH®RS DQG P SGP HQAKQTXH I DP HZ RUNVVR VLD HW

«  QFUDVH SDUAESDMRQRI <RXQJ - XQRUS VKBMAVVKURXIK . LGV$ VIKGMEV
« 0 DWHAY3DKZ D

e QFUHDVHG SDUARSDARQLQP LGB! GMWRGQRH DG BQ) GMWBQRH HYHQW DVZ HQDV| IHG HYHOW

( WEEQK DP HRKDQMWP VIR VDN SDUARLSDARQE\ HYHQW

&ROAK ( GXFDARQ

,GHOAI\ EHVAP RGHORI FRDAK GHYH®RSP HOAGHOYHY | RUFHWAILFDARQZ MK :  RUG $ VKBMEV
( WEZEQK DM WWP VR WDRN | HGHIDWRQ RHWAI LHG FRDFKHV
, QFUHHDVH WH QXP EHURI AHUAILHG $ VWGMEFV FRDRKHV WR Z RUZ 1ICGH

8 SGDVWA DQG WIHP DJIQH6SHAD® OP SIFV$ VWMBGMEV &RDFKIQ] * XIGH

8 QLIHG 8 QUIHG7HDP $VKGMEV 3IBVB QLIHG 7THDP $VKOMEVIQ QHZ 6SHADC® OP SIEVSWRIWP V
700  DMOMEVDKOMAYVIR VHIH DV) VOHW &DSVIIQY
) WQHW &DSVIBLQV DUH DIMGMAVRQDVSRUNV WP Z KR GDG ViKH WP 1Q DAVIYIVIHY IHDWAG VR | VQHW DQG DKHDOK\ @ HVW®! 7HDP VKD
KDYH) IMQHW &DSVILQVZ L@

) WQHW ) VQHW &DSVILQY )

« &RP SOMAVDIHDQGH I HAYHZ DUP XS DQG FRROGRZ QURXGHV
e | HDUQKHDOK HGXFDARQWBY RUBMRQY
*  %HVXSSRUMG VR SUDPIFH KHDOK\ EHKDYLRWYY DQG HQFRXUDI HG VR SDYAALSDVA LQ DGGMRQDCKHDIK. | V@HWSLRI P P 1QJ
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P SDPW$ UHD 6VUDAU\ , QVUDVYH . H 3HURWP DQFH , QGIFDVRU

$VHBMEV IQFXGHG DV DQRI | IHDOSRUADWIKH DG 6SHAD OP SIFV: RUG* DP HVZ IMK
6SHAD® OP SIFV: RUG* DP HV . DG SDMASDACY

e SHSUAVHQIDARQI LRP FRXQMHV

: RUB 6DQADIR ( WREQK EDHIXHRI + HDG &RDFKHVZ KR KRG $ VMBMEV &RDAKIQ) 6VIZQGDLGY FHUAL LEFDVRQ UHT XILHP HQW
6SHAD? OP SIFV: RUG* DP HV&RDRKIQ] 6VIXQGEDUGY

Rl + HDG &RODFKHV KR@ &RDAKIQ] 6VIXQGEDUGV FHWAL LFDARQ UHT XILHP HQW

, FOX(MYH &RP SHIRQ $ 6SHAD® OP SIFVAYMRQLDCGHGWR  JGREDMMEMEYFRP SHANMRQY

SHILIRQDO 5 HJ IRQDCERP SHIARQV + RWIH] LIRQDGBESHAD? OP SIFV DIMGMEVFRP SHIARQVIQD® 6SHAD® OP SIFVUHI IRQV

$ @DFFHAWAG SWRJ UDP VR 1 HUQ) D@MEV SDWASDARQ R I HUDFRP SHMRQ RSSRUMXQW DQG HQYILRQP HOW

1DARCDO /RFDO | 1 DARCDO / RFDORRP SHWARQY DAGMEV FRP SHANRQVVIZNIQJ S@FH DQQOXD®

' HYHRS DQG SXEQK DWIBQEDUE] HG J XIGH | RUGHDYHUQ) GRFDCBURIWDP BIYHCE VIKGMEV FRP SHWRQY HQUXUQ) DFFHVMELDN \FDDELDN
DQG DOJ QP HQWZ VKK J GREDCEHVASLDPAEHY

' WHP LODWA DQG SURP RV XQGHUMEQGQ) Rl 6SHADR OP SIEVS$ VIKGMEY 6SRUNP SDRAGVIZQGDUGY DRRW DOIBIYHY
6SRUNP SCPNGVIDQGEDLGY
3XE@K WWH WIQGEDUEVIQD@B2 , RI | IADADQI XDJ HV

7HKQHO
THKQHDO HBU DM " HOYHU7HKQHEDO HBU DMWDIQQ) Z RUNKRS Z IVIK UIHSUAMHQVIDARQIURP D@ 6SHAD® OP SIFVWHI IRQV

7D R 2 [IHDYZ MK, QIARMDAQG RU

3WRYIGH IRURITIHDYZ IMK," ' OP IRUDP XP Rl | LYHVR VHUH DAVKH 6 SHADC? OP SIFV: RUG* DP HV
" HYHRSP HQW DMOEIDAHV ' WhQ) ’ . QP

6SRUNb XBV 6SHAD® OP SIFV$ VKOGMEV5 XGNV 8 SCDW 6SHAD® OP SIFVDMOMEV XGVVR DD QZ MK : RUG $ VKMOMEV 5 X®NV
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,P SDRA$ LHD eVDVAJ\ , QVIDVIYH

. H\ 3HU RWP DOARH , QGLFDVRU

* REDO * REDO HYHRSP HOWV

) RWP D4 H SDUAHUKILS EHVEZ HHQ6SHAD? OP SIFVDQG VKH J REDODMEGMEY HFRV WP

SXEQK DQGIP SGP HOAD* GREDGE VMBMEFY' HYHEBRSP HOABVDAMI\

5HJ IRQDO 5 HJ IRQDGRRAERWDMRQ

) RUP D@ HD SDWZHUKLS EHVE HHQ  $VKOMEVUHI IRQDQ) RYHUQIQ) ERGHVDQG 6SHAD® OP SIFVUHIIRQV

$VHEMFVDVD SURUW VSRINQD® 6SHAD? OP SIFVHI IRQV

BWHQIVKHQQJ 1 DARQDADQG/ RADCB DYHUKLSV
1 DARQDO / RADO

( WZEQK SDUHUKISV
. / HYHO 3DYAHUKISV
. / HYHO 3DYAHUKISV
. / HYHO 3DYAHUKISV

3 DUWAHUAKLSVVR | RFXVRQ SURUW DUHDV
« &RDK (GXFDARQ 7WDIQQ)]

e $FHWVR&RP SHANRQ

e $AHW\R 7WDIQQ) 9HQXHV
 21IADY7WDQQ]

e QMODIRQDEERP SHRQ6XSSRUN

&XE 0 RGHO

SXEQK DARP SUHKHQMYH J XICH | RUIQMT IDARQRI 6SHAD? OP SIFY DIMGMEV LOR WDAMRQDOFXE VWMV
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P SDPWS UHD 6VUDVAJ\ , QVIDVIVH . H 3HURWP DOFH , QGLFDVIRU

3XEQK GHEFDMG FROMANDERXDVGMEY RQ 6SHAD® OP SIFVZ HEVIVM

0 HGD ( GVRUDCGERYHIDJH
BHPXUH | HDAUHVLQ VDL HVHG VSRUNV DQG GHYHRSP HQAP HADRXVBW HJ  $,36 ,QMGHWKH* DP HV $ URXQGIKH5LQIV

$ WAF®N 3XETDARQY
6VRU VWA &P SDLIQR0 HAWAKH + HIRH\ 3XEQK DMBMEYDMOMAWRY DVDSDIARI 6SHAD® OP SIEWZ [GHUp) HHWAH + HURHW FDP SDLJQ
_ . ( QUXUH H WIQUYH FRP P XQIFDWRQVDQG P HAIDFRYHUIDIHRI 6SHAD® OP SIFVDMGMAVDA RUG* DP HV DQGP DIQMIGQHG P RP HQWP
&RYHIDJHRI 6SHAD® OP SIEV: RUG* DP HV e
6RADM HAD 6RADD HAD$ AYDIRQ3MQ 3XEQK TXDWHD DHOMEY FRQMQMNR HQJ DI H VRADCP HGD DXGHQAHVDARW, QAIUDP 7IN7RN ;) DFHERRNDQG/ IQNHG,Q

' HYH®RS RQH FRP SUHKHQUYH FRP P XQIFDARQVVRROIN RUJ GREDOUHI LRQDODQG QDMRQDOWENHKRGHY LOFOGQ)]
e ) DPWKHHW
e . H PHAIHV

&RP P XQFDARQV7RROIW . 6BDPSGI4 $
« 9LVXDDWHW P DIHV YIGHRV ®RIRV

> FVRXURA e 6XJIHWHAG KDKVIRI V
« 6DP S®IVRADCP HED FDSVIRQVDQG SURP RARQDAFRQMQW
D@HBNDOAMDIQQ]
: & AR+ XE ) XE XSGDV VIKH 6SHADC OP SIEVS$ VKGMEV5 HVRXUAH 3D H Z IV FRP SHVIARQ FRDFKIQJ DQG WRU VIACIQJ
FEVAMS FVRX P DWAUDY
,GHOAI\ DQG DPYDVM 6SHADX OP SLFV DGMEY DMEGMAVDVRI | IEDODP EDWDGRWY/VR SURP RV LQFOMRQ DQG DIMGMEV J REDD
$P EDWDGRWY/ $ VIK®MA DQG 6SRUNS P EDWDGRU3 LRI LDP

(QDHH MQJ $VMOMEVDMEBW V VKDAYHIYH DV6SHAD® OP SIFV* GREDGH P EDWDGRU







